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CIRCULAR NO. 13 OF 2013

(Income Support Levy)
Subject: LARIFICATION REGARDING BUSINE APITAL FOR PAYMENT OF
INCOME SUPPORT LEVY

Clarification has been sought from the Board as to what would constitute
business capital for the purposes of calculating net moveable assets for payment of Income
Support Levy. Queries have been raised whether business capital would comprise entire
business assets. The matter has been considered and it is clarified that valuation of
moveable assets has been explained in Rule (5) of the Income Support Levy Rules, 2013. As
per sub rule (2) of Rule (5) of the ISL Rules, 2013, the value of any movable asset shall, for
the purposes of computing Levy, be the value as declared by the person in the wealth

statement.

2 Business capital is distinct and separate from business assets. Business
capital is the difference between entire business assets and entire business liabilities.
Entire business assets as such, are not subject to Income Support Levy and business capital

is calculated by deducting liabilities of business from assets of the business.
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